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SUMMARY OF THE INTERIM REPORT 

"The Company" and "Aegirbio" refer to AegirBio AB (publ), reg.no. 559222-2953. The Group was 
formed on October 23, 2020. The Group's and the Parent Company’s comparative amounts for the 
corresponding period of the previous year are presented in parentheses. 

 

FIRST QUARTER, THE GROUP (2022-01-01 – 2022-03-31) 

 Net sales amounted to KSEK 1,390 (0). 

 Profit before taxes amounted to KSEK -14,248 (-12,266). 

 Earnings per share* amounted to SEK -0.74 (-1.02). 
 
FIRST QUARTER, THE PARENT COMPANY (2022-01-01 – 2022-03-31) 

 Net sales amounted to KSEK 0 (0). 

 Profit before taxes amounted to KSEK -9,536 (-10,204). 

 Earnings per share* amounted to SEK -0.55 (-0.84). 

 Solidity** amounted to 98 (90) percent as of March 31, 2022. 
 

* Earnings per share: Profit/loss for the period divided by the weighted average number of shares, which as 
of 2022-03-31 amounted to 17,324,062 shares before dilution. The corresponding number for the same 
period in the previous year was 12,079,380 shares.  

** Solidity: Equity divided by total capital.  

 

SIGNIFICANT EVENTS DURING AND AFTER THE QUARTER 

 

 Dr. Bradley Messmer takes up position as CEO of AegirBio. Bradley Messmer will remain on the 
Board of Directors. 
 

 Viraspec receives authorization and CE marking for self-testing. AegirBio already has a CE marking 
relating to sales of COVID-19 antigen tests for professional use. 

 
 The company's former distributor NowMed Sweden AB is declared bankrupt. The financial impact 

on Q1 is negligible as the company managed the situation with prudence in connection with the 
closure of the annual accounts 2021-12-31. The company has a claim on the bankruptcy estate 
amounting to MSEK 31.6, of which MSEK 1.9, together with interest, is recognized. It is difficult to 
predict the possibilities to satisfy the claim, but they are considered limited. 

 
 Patrik Gotthard is appointed as interim CFO. 

 
 On May 24, it was announced that the Board of Directors had resolved to carry out a new issue of 

units comprising shares and warrants with preferential rights for the company’s existing 
shareholders. The rights issue is guaranteed to 80 percent through subscription and guarantee 
commitments. The proceeds from the issue will amount to approximately MSEK 50.5 before 
issuance costs. The subscription period is between June 13 and June 27, 2022. The full terms and 
conditions are provided in the press release, which is available on the company's website. 
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CEO BRADLEY MESSMER – HARD WORK TOWARDS A PROSPEROUS 
FUTURE 

 

During the first quarter of the year, more precisely on March 16, I took office as CEO of AegirBio. I am 
not a newcomer to the company – I know it well ever since my company, Abreos, was acquired by 
AegirBio and I was elected to the Board of Directors. My background is in the scientific community. I 
invented the Veritope platform during my time as a researcher at University of California, San Diego, 
and I have developed the technology since 2013. Prior to this, I conducted research on diagnostic and 
therapeutic approaches to cancer and autoimmunity. 

 

Some of the things that I found appealing about taking on the role as CEO were AegirBio's business 
concept, long-term perspective, and great opportunities in the markets we have in mind. We are 
striving to become the world leader in Therapeutic Drug Monitoring (TDM) of biological drugs. We are 
working on a wide range of applications, from self-tests and other point-of-care tests to laboratory 
tests. In recent times, AegirBio has beeen strongly associated with Viraspec saliva tests, but there is so 
much more to the company. I will come back to this below.   

 

Over the past year, the topic that has dominated the reporting on AegirBio is, of course, the self-test 
for COVID-19. Following the termination of the agreement with NowMed Sweden AB, the process of 
taking over all contacts and building our own distribution capacity has continued into the first quarter 
of the year. Cleaning up after NowMed has taken considerable effort. After the end of the period, 
NowMed entered bankruptcy. The financial effects of this did not impact the Q1 performance as the 
company managed the situation with prudence in connection with the closure of the annual accounts 
2021-12-31. The company has a claim on the bankruptcy estate amounting to MSEK 31.6, of which 
MSEK 1.9, together with interest, is recognized. It is difficult to predict the possibilities to satisfy the 
claim, but they are considered limited. 

 

A very positive development after the end of the period is that Viraspec has been authorized and CE 
marked for self-testing. We already have a CE marking relating to sales of COVID-19 antigen tests for 
professional use. We will now be able to offer our product to more potential customers and 
consumers in the European market. Before sales can commence, the product must also be registered 
for self-testing in those European countries where we intend to market Viraspec. We have resumed 
talks with existing customers and in several cases engaged in dialogue with new customers who were 
awaiting our CE mark approval. Meanwhile, efforts to sell Viraspec in the professional market are 
ongoing. The regulatory approval we now have secured will definitely facilitate this work.  

 

However, as I mentioned above, there is so much more to AegirBio than COVID-19 self-testing, and in 
our other areas, advances are being made. In fact, drawing on our experience with Viraspec's saliva 
test, we have developed new approaches to using saliva rather than blood in a range of interesting 
applications. In addition, we have identified a market need for better integration of sampling with 
rapid testing. As a result of the pandemic, acceptance and approval of home testing has increased 
significantly in healthcare and among the general public, and we feel that we are in a good position to 
adapt our technology platforms and seize this growing opportunity. 

 

Our TDM tests for Natalizumab (Tysabri, MS) and Infliximab (autoimmune diseases) are ready for CE 
marking. The CE marking will allow us to conduct major clinical validation studies in preparation of a 
full-scale commercial launch. We are currently preparing additional laboratory data with our 
natalizumab Veritope for publication in the fall. We are preparing a clinical proof-of-concept study for 
TDM using saliva, and this may make it possible to confirm that our core technologies can be 
integrated with our newly developed saliva-testing capabilities. 
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In Point-of-Care, we are working to launch an exciting first pilot with Tysabri, which is used to treat 
MS. Our project to improve diagnostics and quality of life for people with thyroid disease is currently 
being validated both commercially and technically to underpin our decision on the optimal way 
forward. This will initially be focused on Point-of-Care. 

 

Our in-depth analysis of the Quretest concept continues. We are welcoming the opportunity to 
enhance this category as well by applying the insights gained during the clinical development of our 
saliva-based COVID-19 test. The saliva-based sampling methodology for the virus behind COVID-19 is 
now established within AegirBio. In addition, we are now conducting studies to measure levels of 
antibodies to COVID-19 in saliva. This may be the first step towards a technology platform to facilitate 
safe and secure sampling also in other areas of AegirBio's current portfolio, although that remains to 
be seen.  

 

AegirBio has a remarkable potential, with world-class development of technology and products. 
Further acquisitions of expertise and technology may be considered. On May 24, it was announced 
that the Board of Directors had resolved to carry out a new issue of units comprising shares and 
warrants with preferential rights for the company’s existing shareholders. The issue is 80 percent 
guaranteed. The proceeds from the issue will amount to approximately MSEK 50.5 before issuance 
costs. The subscription period is between June 13 and June 27, 2022. For the full terms and conditions, 
please refer to the press release. 

 

All of us working in the company have faith in the business and determination in our long-term effort 
to bring our innovative diagnostics technology to the market and make diagnostics more accessible to 
individuals. Within our market segments, we are well positioned to become the world-leading 
diagnostics company we have set out to be.  
 

 

 

Dr. Bradley Messmer 
CEO, AegirBio AB 
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AEGIRBIO AB 

AegirBio is a Swedish diagnostics company established in 2019 to offer tests to monitor and optimize 
the dosing of biological drugs by means of a unique, patented technology platform. In June 2020, 
AegirBio was listed on Nasdaq First North Growth Market.  

The Company's ambition, aside from bringing innovative diagnostics 
technology to the market, is to make diagnostics more accessible, easier to 

use, and with precise and easily transferable results. 

The company has completed acquisitions that ensure long-term access to key technologies and open 
up new application areas. Through these acquisitions, AegirBio, rooted in laboratory testing, have in a 
short period of time added technologies and skills to the company to make headway towards 
becoming the multidiagnostic company it has set out to be. 
 
AegirBio is now building its operations around technologies for 
1. Laboratory tests for monitoring patients treated with biological drugs 
2. Point of Care, quantitative point-of-care tests for routine controls in clinics and health centres, 

through Monator and Thyrolytics 
3. Point of Need, quantitative home tests for diseases and treatments, through Thyrolytics, 

Magnasense and SampleX 
4. Rapid testing for indicative and quick results, through Viraspec and Quretest 

The acquisitions provide the company the means to develop new diagnostics to enable people to 
monitor their own health issues.  
 
 

DEVELOPMENT OVER THE FIRST QUARTER IN FIGURES 

Revenue 
The Parent Company has no revenue to recognize for the period January to March 2022, as was also 
the case for the corresponding period in the previous year.   

The Group recognized net sales of KSEK 1,390 (0) for the first quarter of the year, which comprised 
sales of COVID-19 tests carried out through the subsidiary Thyrolytics AB. None of the orders placed 
by our former distributor were called off during the quarter.  

 

Result 
The Parent Company's operating profit for the quarter amounted to KSEK -9,536 (-10,204). The 
Group’s operating profit for the quarter amounted to KSEK -14,232 (-12,266).  

The Parent Company's research and development costs for the period January to March 2022 
amounted to KSEK -4,106 (-5,490), mostly attributable to research and development costs and 
amortization of goodwill. Corresponding costs for the Group amounted to KSEK -7,667 (-7,303) and 
are attributable in part to the work on the COVID-19 tests and in part to the Group's research and 
development relating to the company’s other core products. 
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The sales costs amounted to KSEK -1,996 (-1,693) for the first quarter. The corresponding amount for 
the Group was KSEK -2,623 (-1,745). Administrative costs for the quarter amounted to KSEK -3,334  
(-3,021), and KSEK -4,422 (-3,218) for the Group. In addition to administration, these costs include 
consultancy costs and costs related to legal services. 

Profit before tax in the Parent Company for the period January to March 2022 amounted to KSEK  
-9,536 (-10,204). Profit before tax in the Group amounted to KSEK -14,248 (-12,266). 
 
FINANCIAL POSITION 

The Parent Company’s solidity was 98 (90) percent on March 31, 2022, and the equity amounted to 
KSEK 261,398 (40,138). The Parent Company's cash and cash equivalents amounted to KSEK 16,838 
(7,277). The Parent Company’s total assets amounted to KSEK 266,896 (44,711) at the same time. The 
Group’s solidity amounted to 93 (87) percent, equity amounted to KSEK 357,630 (37,163), and the 
Group’s total assets amounted to KSEK 385,085 (42,707). 

 

Loss of revenue related to our former distributor has put the Group in a strained cash position, and 
the Board of Directors has taken measures to address the situation. These are set out in the section 
‘Significant events during and after the quarter’ above. 

 

CASH FLOW AND INVESTMENTS 

The Parent Company's cash flow for the period January to March 2022 amounted to KSEK -11,303  
(-3,000). The Group’s cash flow for the period amounted to KSEK -12,032 (-2,597).  

 

THE SHARE 

The AegirBio AB (publ) share was listed on Nasdaq First North Growth Market in Stockholm on June 
22, 2020, where it is traded under the AEGIR ticker. Nasdaq First North Growth Market is an 
alternative stock exchange, operated by an exchange within the NASDAQ OMX Group. Companies 
listed on First North Growth Market are not subject to the same regulations as companies listed on 
the regulated main market. Instead, they are subject to a less extensive set of rules and regulations 
adjusted to small growth companies. The risk associated with investing in a company on Nasdaq First 
North Growth Market may therefore be higher than when investing in a company on the main market. 
All companies with shares traded on Nasdaq First North Growth Market have a Certified Adviser, 
monitoring compliance. The exchange approves the application for admission to trading. 

AegirBio’s Certified Adviser on Nasdaq First North Growth Market is Eminova Fondkommission AB, 
+46 8 684 211 00, info@eminova.se. As of March 31, 2022, the number of shares amounted to 
17,324,062. There is one class of shares. Each share has equal right to shares in the Company's assets 
and profit and entitles to one vote in the General Meeting. 

 

 

THE PARENT COMPANY Jan-Mar 2022 Jan-Mar 2021 Jan-Dec 2021 

Number of shares before dilution 17,324,062 13,110,913 17,324,062 
Number of shares after dilution 18,194,146 13,110,913 18,194,146 
Earnings per share before dilution -0.55 -0.84 -7.58 
Average number of shares before 
dilution 17,324,062 12,079,380 15,029,500 
Average number of shares after 
dilution 18,194,146 12,079,380 15,899,584 
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AUDITORS’ REVIEW 

This interim report has not been reviewed by the Company’s auditors. 
 
UPCOMING FINANCIAL REPORTS 

Annual report 2021  2022-05-30 

Interim report Q2 2022  2022-08-25 

Interim report Q3 2022  2022-11-23 

Year-end report 2022                      2023-02-24 

 

ANNUAL GENERAL MEETING 2022 

Annual General Meeting 2022 2022-06-30 

 

 

 

RISKS AND UNCERTAINTIES  

AegirBio's operations are exposed to risks and uncertainties that, to varying degrees, can impact the 
capacity to attain the objectives set. The Company is continuously working to manage the risks and 
uncertainties it faces. The work is carried out systematically and aims to bring risks to light and limit 
their impact as they arise.  

The distribution agreement with the Company’s distributor NowMed Sweden AB has been 
terminated. Consequently, the Company has established direct business relations with its Thai 
distributor. If the Company fails to reach an agreement with the Thai distributor regarding delivery 
volumes, prices, payment terms, and possible delivery dates, there is a risk that the orders previously 
placed with its Swedish distributor will not be executed, in whole or in part. There is also a risk that 
changing market conditions impact the Company's ability to sell its products. The relations with 
customers and partners may be difficult to evaluate, and there is a risk that this may affect the 
Company's outlook. Some of the Company's customers may, for limited periods of time, account for a 
large proportion of the Company’s operating income. There is also a risk that long-term, stable 
customer and partner relations cannot be established. In order to market and sell medical devices, the 
Company must also obtain authorization and register the products with the relevant authorities in 
each market. In the event that the Company, directly or through partners, fails to obtain the necessary 
authorizations and registrations, there is a risk that the Company’s ability to generate revenue may be 
hampered.  

The Company is a small company with limited resources in terms of management, administration and 
capital. There is a risk that the Company fails to recruit or retain staff. Moreover, the Company relies 
on intellectual property rights, know-how and trade secrets. The financial risks may be summarized as 
liquidity and financing risks, credit risks, and currency risks. External factors such as COVID-19 may also 
have a negative impact on the Company by reducing the Company’s possibilities to conduct clinical 
trials, obtain regulatory market authorizations and carry out marketing efforts. For a more in-depth 
description of the risks and uncertainties faced by the Company, please refer to the published Annual 
Report, which is available on the Company's website, www.AegirBio.com. 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 
Statement of comprehensive income 
  Quarter 1 Full year 
  2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-03-31 2021-03-31 2021-12-31 

       
      

Net sales 1,390 - 13,282 
Cost of goods sold -837 - -7,772 

Gross profit 553 0 5,511 
      
      

Research and development costs -7,667 -7,303 -51,354 
Sales costs -2,623 -1,745 -16,342 
Administrative costs -4,422 -3,218 -19,432 
Other operating income 38 - 2,111 
Other operating costs -111 - -654 

Operating profit -14,232 -12,266 -80,160 
      

Result from financial items      

Financial income - - 362 
Financial costs -16 - -12,862 

Profit before tax -14,248 -12,266 -92,660 

      

Tax - - 331 

Profit/loss for the period -14,248 -12,266 -92,329 
      

Other comprehensive income      

Translation differences 1,460 - -2,047 

Comprehensive income for the period -12,788 -12,266 -94,376 
      

Comprehensive income for the period 
divided on parent company 
shareholders 

-12,788 -12,266 -94,376 

     

      

Earnings per share, SEK -0.74 -1.02 -6.28 

 

 

Earnings per share, calculated as profit attributable to parent company shareholders during the 
quarter (stated in SEK per share) divided by the average number of shares before dilution as of March 
31, which amounted to 17,324,062 shares. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 
Statement of financial position       
Assets Quarter 1 Full year 

(KSEK) 2022-03-31 2021-03-31 2021-12-31 

Assets       
Intangible fixed assets 331,265 32,149 333,331 
Tangible fixed assets 1,216 183 1,288 
Rights of use 1,747 583 1,289 

Other financial assets 263 - 257 

Total fixed assets 334,491 32,915 336,165 
        
Current assets       
Inventories 24,206 - 24,894 
Current receivables 4,394 1,994 9,282 

Cash and cash equivalents 21,994 7,798 34,026 

Total current assets 50,594 9,792 68,202 
        

Total assets 385,085 42,707 404,367 

        

        
Equity and liabilities       

(KSEK) 2022-03-31 2021-03-31 2021-12-31 

Equity attributable to parent company shareholders 357,630 37,163 370,419 
        
Non-current liabilities       
Deferred tax liabilities 6,459 - 6,716 
Lease liabilities 706 662 190 

Other non-current liabilities 8,532 - 8,440 

Total non-current liabilities 15,697 662 15,346 
        
Current liabilities       
Interest-bearing liabilities 1,093 - 1,201 

Other current liabilities 10,665 4,882 17,401 

Total current liabilities 11,758 4,882 18,602 
        
Total liabilities 27,455 5,544 33,948 
        

TOTAL EQUITY AND LIABILITIES 385,085 42,707 404,367 
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CONSOLIDATED CASH FLOW STATEMENT 
 
 Quarter 1 Full year 
  2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-03-31 2021-03-31 2021-12-31 
Operating activities      

Operating profit -14,408 -12,266 -80,161 
Adjustment for non-cash items 3,681 - 7,989 
Interest paid -37 - -10,416 
Income tax paid - - - 
Cash flow before changes in working capital -10,764 -12,266 -82,588 
Change in operating receivables 5,576 144 -20,166 
Change in operating liabilities -6,844 -979 -6,617 
Cash flow from operating activities -12,032 -13,101 -109,371 
Business combinations - - 1,597 
Cash flow from investing activities 0 0 1,597 
New issuance - 10,504 131,405 
Borrowings - - 50,000 
Amortization of loans - - -50,000 
Cash flow from financing activities 0 10,504 131,405 
Cash flow for the year -12,032 -2,597 23,631 
Cash and cash equivalents at the beginning of the period 34,026 10,395 10,395 
Cash and cash equivalents at the end of the period 21,994 7,798 34,026 

 
 
CONSOLIDATED CHANGES IN EQUITY 

 

(KSEK) 
Share 

capital 

Other 
contribut
ed capital 

Reserves 
Retained 
earnings 

Total, Parent 
Company 

shareholders 

Non-
controlling 

interests 
Total 

        

Opening balance on January 1, 2021 955 57,407 - -19,443 38,919 - 38,919 

Comprehensive income for the year - - - -92,329 -92,329 - -92,329 

Other comprehensive income - - -2,047 - -2,047 - -2,047 

Transactions with shareholders     

Merger with LifeAssays 139 145,541 - - 145,680 - 145,680 

Non-cash issue Abreos 159 148,632 - - 148,791 - 148,791 

New issuance 133 131,272 - - 131,405 - 131,405 

Equity on December 31, 2021 1,386 482,852 -2,047 -111,772 370,418 - 370,418 

 
       

Opening balance on January 1, 2022 1,386 482,852 -2,047 -111,772 370,418 - 370,418 

Comprehensive income for the year - - - -14,248 -14,248 - -14,248 

Other comprehensive income - - 1,460 - 1,460 - 1,460 

Equity on December 31, 2021 1,386 482,852 -587 -126,020 357,630 0 357,630 
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THE PARENT COMPANY’S INCOME STATEMENT 

 
  Quarter 1 Full year 
  2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-03-31 2021-03-31 2021-12-31 

       
      

Net sales - - 550 
Cost of goods sold - - -259 

Gross profit 0 0 291 
      
      

Research and development costs -4,106 -5,490 -44,060 
Sales costs -1,996 -1,693 -7,946 
Administrative costs -3,334 -3,021 -20,298 
Other operating income 11 - 1,229 
Other operating costs -111 - -654 

Operating profit -9,536 -10,204 -71,438 
      

Result from financial items      

Interest income and other similar items - - 1,210 
Interest costs and similar items - - -23,454 

Profit before tax -9,536 -10,204 -93,682 

      

Appropriations - - -22,572 
Tax - - 2,308 

Profit/loss for the period -9,536 -10,204 -113,946 
Profit/loss for the period equals comprehensive 
income for the period 

     

      

Earnings per share, SEK -0.55 -0.84 -7.58 
 
 

There are no items recognized in other comprehensive income in the Parent Company. Total comprehensive income 
thus equals profit/loss for the year.  
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THE PARENT COMPANY’S BALANCE SHEET 

 

Assets Quarter 1 Full year 
KSEK 2022-03-31 2021-03-31 2021-12-31 

       
Fixed assets       
Intangible fixed assets 133,700 4,486 137,337 

Participations in Group companies 78,739 27,121 78,739 

Total fixed assets 212,439 31,607 216,076 
        
Current assets       
Receivables from Group companies 36,407 4,318 33,803 
Current receivables 1,212 1,509 2,095 
Cash and cash equivalents 16,838 7,277 28,141 
Total current assets 54,457 13,104 64,039 
        
Total assets 266,896 44,711 280,115 

      
      
Equity and liabilities      

KSEK 2022-03-31 2021-03-31 2021-12-31 

       
Equity 261,398 40,138 270,934 
        
Current liabilities       
Liabilities to Group companies 251 - 1,450 
Other current liabilities 5,247 4,573 7,731 
Total current liabilities 5,498 4,573 9,181 
        
Total equity and liabilities 266,896 44,711 280,115 

      
Solidity 98% 90% 97% 
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PARENT COMPANY’S CASH FLOW STATEMENT 
 
 Quarter 1 Full year 
  2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-03-31 2021-03-31 2021-12-31 
Operating activities      

Operating profit -9,536 -10,204 -71,438 
Adjustment for non-cash items 3,637 - 25,414 
Interest paid   - -10,294 
Income tax paid   - -27 
Cash flow before changes in working capital -5,899 -10,204 -56,345 
Change in operating receivables 1,721 -2,326 -310 

Change in operating liabilities -1,226 -974 -57,054 
Cash flow from operating activities -5,404 -13,504 -113,709 
Business combinations - - 168 
Cash flow from investing activities 0 0 168 
New issuance - 10,504 131,405 
Borrowings - - 50,000 
Amortization of loans - - -50,000 
Cash flow from financing activities 0 10,504 131,405 
Cash flow for the year -11,303 -3,000 17,864 
Cash and cash equivalents at the beginning of the period 28,141 10,277 10,277 
Cash and cash equivalents at the end of the period 16,838 7,277 28,141 

 
 
THE PARENT COMPANY’S CHANGES IN EQUITY 

 

(KSEK) Share 
capital  

Share 
premium Retained 

earnings  
Result for 

the period 
Total 

reserve 
      

Opening balance on January 1, 2021 955 57,408 - -18,525 39,838 

Previous year’s result   -18,525 18,525 0 
New issuance 133 131,272 - - 131,405 
Merger with LifeAssays 139 145,541 18,330 - 164,010 
Non-cash issue Abreos 159 49,467 - - 49,626 
Profit/loss for the year - - - -113,945 -113,945 

Equity on December 31, 2021 1,386 383,688 -195 -113,945 270,934 

 
     

Opening balance on January 1, 2022 1,386 383,688 -195 -113,945 270,934 

Previous year’s result - - -113,945 113,945 0 

Profit/loss for the period - - - -9,536 -9,536 
Equity on March 31, 2022 1,386 383,688 -114,140 -9,536 261,398 
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NOTES TO THE FINANCIAL STATEMENTS 

 

NOTE 1 GENERAL INFORMATION 

AegirBio AB, reg. no. 559222–2953, is the parent company of the AegirBio group. AegirBio AB has its 
registered office in Lund, Sweden. Amounts are stated in thousands of SEK (KSEK) unless otherwise 
specified. Numbers within parentheses refer to the corresponding period in the preceding year. 

 

NOTE 2 ACCOUNTING POLICIES 

AegirBio AB prepares its consolidated financial statements in accordance with International Financial 
Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB). 

As of 2021, the Parent Company applies the same accounting policies as the Group, while also taking 
into account the Swedish Financial Reporting Board’s recommendations: RFR 2, Accounting for Legal 
Entities. 

This interim report was prepared in accordance with IAS 34 Interim Financial Reporting for the Group 
and in accordance with the Swedish Annual Accounts Act for the Parent Company. For the Group, the 
accounting policies applied are unchanged compared to the annual report of the previous year. The 
Parent Company previously prepared its reports in accordance with BFNAR 2012:1. For more 
information about the Group's accounting policies, please refer to the published annual report, which 
is available on the Company’s website: www.AegirBio.com. 

 

NOTE 3 GOODWILL 

The AegirBio Group's balance sheet includes goodwill totaling KSEK 276,845, the same amount as on 
2021-12-31. After the balance sheet date, the share price has fallen considerably, and as a result, the 
fair value has been less than the carrying amount. This has prompted the calculation of an impairment 
test based on value in use –  that is, the present value of the company's future cash flows as assessed 
by the management – in the quarterly financial statements as of March 31, 2022. The impairment test 
based on value in use yielded a value higher than the carrying amount. Therefore, no impairment 
requirement exists.  
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The Board's assurance  

The Board of Directors and the Chief Executive Officer confirm that this report provides a true and fair view 
of the financial position and performance of the Group and describes the material risks and uncertainties 
that the Group and the companies belonging to the group face.  

 

Lund, May 25, 2022 

 
 
FOR MORE INFORMATION, PLEASE CONTACT: 

Anders Ingvarsson, COB, AegirBio AB 
E-mail: ir@aegirbio.com 

Address: Scheelevägen 27, 223 63 Lund, Sweden

   

Anders Ingvarsson 
Chairman of the Board 

 Bradley Messmer 
Chief Executive Officer, 
Director 

   

Seppo Mäkinen 
Director 

 Fredrik Häglund 
Director 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AegirBio AB (publ) | Scheelevägen 27 | SE-223 63 Lund, Sweden 

+46 46 286 55 00 | info@aegirbio.com | www.aegirbio.com 
 
 


