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SUMMARY OF THE INTERIM REPORT 

"The Company" and "Aegirbio" refer to AegirBio AB (publ), reg.no. 559222-2953. The Group was 
formed on October 23, 2020. Consequently, the Group does not present any comparative amounts for 
the third quarter and the period January to September 2020. For the Parent Company, comparative 
amounts for the corresponding period of the previous year are presented in parentheses. 

 

THIRD QUARTER, THE GROUP (2021-07-01 – 2021-09-30) 

• Net sales amounted to KSEK 5,260. 

• Profit before taxes amounted to KSEK -24,607. 

• Earnings per share* amounted to SEK -1.73. 

 

FIRST NINE MONTHS OF THE YEAR, THE GROUP (2021-01-01 – 2021-09-30) 

• Net sales amounted to KSEK 11,866. 

• Profit before taxes amounted to KSEK -48,890. 

• Earnings per share* amounted to SEK -3.43. 

 

THIRD QUARTER, THE PARENT COMPANY (2021-07-01 – 2021-09-30) 

• Net sales amounted to KSEK 404 (0). 

• Profit before taxes amounted to KSEK -17,269 (-2,464). 

• Earnings per share* amounted to SEK -1.21 (-0.46). 

 

FIRST NINE MONTHS OF THE YEAR, THE PARENT COMPANY (2021-01-01 – 2021-09-30) 

• Net sales amounted to KSEK 404 (14). 

• Profit before taxes amounted to KSEK -38,980 (-7,969). 

• Earnings per share* amounted to SEK -2.74 (-0.60). 

• Solidity** amounted to 83 (93) percent as of September 30, 2021. 

 
 

* Earnings per share: Profit/loss for the period divided by the weighted average number of shares, which as 
of 2021-09-30 amounted to 14,235,725 shares before full dilution. The corresponding number for the same 
period in the previous year was 7,794,792 shares.  

** Solidity: Equity divided by total capital.  

 

 

SIGNIFICANT EVENTS DURING AND AFTER THE PERIOD 

To get a comprehensive picture of recent developents in AegirBio, please refer to 
www.AegirBio.com/investor-relations, where all the Company’s press releases are available. The events 
considered relevant to provide an updated view of AegirBio’s development are presented below.  

 
▪ AegirBio carried out a directed new issue of MSEK 127.4 in September.  

▪ Following the media scrutiny surrounding AegirBio and the suspects in a tangle of VAT fraud, 

AegirBio initiated its own investigation in October. This led to the Company's termination of the 

distribution agreement with NowMed Sweden AB.  

▪ As the fundamental conditions for the merger between AegirBio and Dynamic Code, which was 

disclosed on September 17, thus had changed, the companies decided to announce on October 8 

that the acquisition discussions would not continue. 

▪ Patrik Elfwing was appointed acting CEO of AegirBio on October 11 as Martin Linde had to go on 

sick leave until further notice. 
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▪ AegirBio reached an agreement with its Thai distributor on a direct business relationship without 

intermediaries. The volumes and times of delivery relating to the Asian market, which AegirBio 

previously disclosed following orders placed by the former distributor NowMed, will not be 

realized during this financial year. A new delivery schedule is currently being negotiated with the 

Thai distributor. 
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ACTING CEO PATRIK ELFWING 

AegirBio's business concept, to bring innovative diagnostics to market and make diagnostics more readily 
available to the individual, has always been a guiding principle for the company and something we truly 
believe in. 
 
The strategy of acquiring companies that add knowledge and experience and helps us achieve our goal 
within a relatively short period of time is one we still see as having merit. The company's aspiration to 
become the world leader in such an important area as therapeutic drug monitoring (TDM) is what drives us 
to develop our tests for biological drugs with a view to both laboratory and point-of-care testing, in 
parallel. On our way to becoming one of the leading diagnostic companies in Therapeutic Drug Monitoring, 
as we had set out to be, the game was changed profoundly by the arrival of the pandemic. This 
development brought both advantages and disadvantages. 
 
In 2020, we acquired the companies Viraspec and Thyrolytics. This enabled us to develop and 
commercialize a variety of products, including a saliva-based COVID-19 test. The transmission of disease 
experienced across the globe, which is still ongoing, gave us the opportunity to partake in the fight against 
a deadly epidemic and at the same time generate revenue towards our goal of becoming a world-leading 
diagnostics company.  
 
My name is Patrik Elfwing, and I am currently the acting CEO of AegirBio AB. I joined the company earlier 
this year as a business consultant, and after a short time, I was hired as COO, Chief Operating Officer. 
When CEO Martin Linde was signed off on sick leave in October, the Board of Directors asked me if I would 
be willing to step in as the acting interim CEO. I have many years of experience in leading both national and 
international companies, so I humbly accepted. 
 
My first measure was to gather all information about the circumstances surrounding our former distributor 
NowMed. This prompted us to decide, on October 25, to cease the cooperation and instead build our own 
distribution with direct marketing and direct sales. As a result, we are now about to conclude an 
agreement with a major player in stock and logistics solutions. We have also hired a sales manager for the 
Nordic area and assumed sales responsibility – and thus all contacts with customers and retailers – in the 
Nordics. Even more important was to investigate the orders from Thailand and neighbouring countries in 
Asia, which NowMed had received and placed with us and we had communicated to the market.  
 
During a recent visit to Bangkok, the distributor in Thailand and neighbouring countries accepted that we 
took over the orders previously received by NowMed. We brought with us those orders from Thailand, 
Cambodia, Vietnam, etc., that NowMed had transferred to us, and we went through them together with 
the distributor. According to the distributor, the reasons why deliveries had been deferred included 
delayed regulatory approval and the circumstances surrounding NowMed. As disclosed, we are now 
discussing the delivery rate and volumes as well as packaging sizes and prices.  
 
Specifically, we held back entry of the order of SEK 40 million that was shipped by NowMed in September, 
in order to secure the goods while the investigation was under way. The goods were returned to Sweden in 
connection with the termination of our distribution agreement with NowMed. This means that the 
anticipated sales to NowMed during the third quarter could not be recognized as income,  for the above 
reasons.   
 
The company will continue to pursue targeted sales efforts to countries with low vaccination rates and high 
spread of the disease. 
 
The regulatory framework governing our industry is getting stricter and stricter, and knowledge about it is 

of increasing importance. AegirBio’s subsidiaries Magnasense and Thyrolytics are certified to develop and 

sell diagnostic tests according to ISO 13485, a standard applicable in all European countries. In addition, 

some tests, such as home tests, require that certified and independent control bodies verify the 

documentation generated during development. It is this verification that we are waiting for in order to 

start selling tests for home use in the EU. Local registrations (for example with the FDA) are still in progress 

in, for example, the United States and Cambodia. 
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We have previously placed the responsibility for all registration procedures in each respective market with 

our local representatives, with support from us. We are now modifying this process by taking control of all 

new registrations, including of local authorizations and registrations. Of course, this is done with the 

support of our partners. It gives us control of the market and makes it easier to open additional sales 

channels and replace existing ones. 

  

To be in control of marketing and sales on the domestic market is extremely important. I joined AegirBio to 
structure the activities, including with a focus on sales. It is by maintaining direct contact with customers 
that you develop a clearer understanding of the market from the customer's perspective and of your 
competition. To be able to prioritize wisely between development projects and supply the right products, 
both are equally important. We have now started the process to gain control of sales in Sweden via our 
own organization, and this is something we will continue to build on. 
 
We are pushing on with our tests for monitoring drug dosage (TDM) and thyroid diseases. Four TDM tests 
(Tysabri, Herceptin, Rituximab and Remicade) are developed on our Point-of-Care (PoC) testing platform 
MagniaReader, and Tysabri and Rituximab are already being tested with clinical samples. An external 
validation of the performance of the Tysabri test in clinical samples is expected to commence in 
December/January. This implies that we then will have a laboratory test for the US market as well as a 
version that can be offered to hospitals, smaller clinics and health centres in the EU. As planned, the other 
three PoC tests are expected to be CE marked and ready for launch in the first half of 2022, provided that 
COVID-19 ceases to have an impact on the introduction of new tests. 
 
Thyrolytics’ PoC test for thyroid function measures the levels of four critical enzymes simultaneously – T3, 
rT3, T4 and TSH – which the Company will be first to achieve in a PoC environment. The instrument that 
will be used is ready to be tested with clinical samples, and reagents for individual testing of the four 
hormones are available. Optimization of the "bio-chip" on which these four are combined is currently 
under way, with an outlook to start clinical trials with the test system as a whole in the first half of 2022.  
 
The sales organization which is now focusing on taking over the sales of COVID-19 tests in Sweden and the 
Nordic region is also the one that will bring the Company's home tests to market under the Quretest brand. 
Quretest is a concept of rapid tests that indicate, for example, vitamin D deficiency and iron deficiency, and 
makes it possible to test for things such as allergies, lactose intolerance or existing antibodies against 
COVID-19 or other antigens. All of this can be done in a home setting and with great precision. Quretest is 
derived from ViraSpec, and the market for this type of tests has grown significantly in recent years because 
of the ongoing COVID-19 pandemic. We are convinced that more people prefer to test for certain 
conditions themselves, at home. We have identified several different test packages, and we are now 
continuing the process of evaluating the most potent applications for this market. One of the tests that will 
be brought to market under the Quretest brand is the previously announced antibody test.  
 
AegirBio has an amazing potential, with world-class know-how and extremely dedicated employees and 

consultants. As outlined above, there is so much more to the company than the COVID-19 tests in Asia. My 

priorities will now be to clarify the uncertainties surrounding our ongoing business in Asia and to create 

structures, processes, and sales, so that all areas of activity of the company can continue to develop in a 

value-adding manner. We have qualitative home tests for quick and indicative results via Viraspec and 

Quretest, and we have quantitative home tests for the diagnosis of disease and follow-up of treatment via 

Thyrolytics and the Magnasense instrument. We have quantitative Point-of-Care tests for routine checks in 

clinics and health centres, and, via Monator, laboratory tests for the follow-up of patients receiving 

treatment with biological drugs. 

 

My short time at AegirBio notwithstanding, I am very confident that we will be able to bring our COVID-19 

efforts to a successful conclusion while we continue to press ahead with the development of the other 

parts of the company.  

 

Patrik Elfwing 
Acting CEO, AegirBio AB 
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AEGIRBIO AB 

AegirBio is a Swedish diagnostics company established in 2019 to offer tests to monitor and optimize the 
dosing of biological drugs by means of a unique, patented technology platform. In June 2020, AegirBio was 
listed on First North Growth Market.  

The Company's ambition, aside from bringing innovative diagnostics 

technology to the market, is to make diagnostics more accessible, easier to 

use, and with precise and easily transferable results. 

 
The Company has completed acquisitions that ensure long-term access to key technologies and open up 
new application areas. Through these acquisitions, AegirBio, rooted in laboratory testing, have in a short 
period of time added technologies and skills to the Company to make headway towards becoming the 
multidiagnostic company it has set out to be. 
 
AegirBio is now building its operations around technologies for 

• Rapid testing for indicative and quick results, through Viraspec and Quretest 

• Point of Need, quantitative home tests for diseases and treatments, through Thyrolytics, 

Magnasense and SampleX 

• Point of Care, quantitative point-of-care tests for routine controls in clinics and health centres, 

through Monator and Thyrolytics 

• Laboratory tests for monitoring patients treated with biological drugs. 

The acquisitions provide the Company the means to develop new diagnostics to enable people to monitor 
their own health issues.  
 
 

DEVELOPMENT OVER THE THIRD QUARTER IN FIGURES 

Revenue 

The Parent Company recognized net sales amounting to KSEK 404 (14) for the third quarter of the 
year. The corresponding amount for the Group was KSEK 5,260. The Parent Company's sales comprise 
veterinary products from LifeAssays’ remaining inventory, while the Group's sales comprise COVID-19 
tests. Sales of the tests are carried out through the subsidiary Thyrolytics AB.  

As a result of the as of October terminated cooperation with NowMed Sweden AB, which included a 
distribution agreement, the previously disclosed order of KSEK 40,000 was repealed. During the fourth 
quarter, ownership of all the goods to be supplied under the order in question has reverted to 
AegirBio. Therefore, the necessary criteria for recognizing the revenue attributable to this order are 
not fulfilled as of the balance sheet date. 

As of September 30, the amount of the supply of goods in question, at the time about to be returned 
to AegirBio, was recognized as Other current receivables. 

 

Result 

The Parent Company's operating profit for the quarter amounted to KSEK -13,312 (-2,464). The 
Group’s operating profit for the quarter amounted to KSEK -20,944.  

The Parent Company’s research and development costs for the period July to September amounted to 
KSEK -8,066 (-993). Corresponding costs for the Group amounted to KSEK -13,210. The costs are 
attributable in part to the work on the COVID-19 tests and in part to the Group's research and 
development relating to the company’s other core products. 

The sales costs amounted to KSEK -2,609 (747) for the third quarter. The corresponding amount for 
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the Group was KSEK -3,334. Administrative costs for the quarter amounted to KSEK -2,905 (-726), and 
KSEK -5,185 for the Group. In addition to traditional administration, these costs include consultancy 
costs related to acquisitions and legal services. 

Profit before tax for the period July to September 2021 amounted to KSEK -17,269 (-2,464). The 
corresponding amount for the Group was KSEK -24,607. 

 

FINANCIAL POSITION 

The Parent Company’s solidity was 83 (93) percent on September 30, 2021, and the equity amounted 
to KSEK 346,273 (22,231). The Parent Company's cash and cash equivalents amounted to KSEK 
103,789 (19,937). The Parent Company’s total assets amounted to KSEK 415,675 (23,981) at the same 
time. The Group’s solidity amounted to 82 percent, equity amounted to KSEK 415,629, and the 
Group’s total assets amounted to KSEK 509,338. 

 

CASH FLOW AND INVESTMENTS 

The Parent Company's cash flow for the period July to September 2021 amounted to KSEK 100,088 
(19,888). Investments amounted to KSEK 3,924 (2,419). The Group’s cash flow for the period 
amounted to KSEK 104,078, and investments amounted to KSEK 3,601.  

 

THE SHARE 

The AegirBio AB (publ) share was listed on Nasdaq First North Growth Market in Stockholm on June 
22, 2020, where it is traded under the AEGIR ticker. First North is an alternative stock exchange, 
operated by an exchange within the NASDAQ OMX Group. Companies listed on First North Growth 
Market are not subject to the same regulations as companies listed on the regulated main market. 
Instead, they are subject to a less extensive set of rules and regulations adjusted to small growth 
companies. The risk associated with investing in a company on Nasdaq First North Growth Market may 
therefore be higher than when investing in a company on the main market. All companies with shares 
traded on Nasdaq First North Growth Market have a Certified Adviser who monitors that the rules are 
followed. The exchange approves the application for admission to trading. 

AegirBio’s Certified Adviser on Nasdaq First North Growth Market is Eminova Fondkommission AB, 
+46 8 684 211 00, info@eminova.se As of September 30, 2021, the number of shares amounted to 
17,324,062. There is one class of shares. Each share has equal right to shares in the Company's assets 
and profit and entitles to one vote in the General Meeting. 

 

 

THE PARENT COMPANY Jan-Sep 2021 Jan-Sep 2020 Jan-Dec 2020 

Number of shares before full dilution 17,324,062 10,314,869 11,935,289 

Number of shares after full dilution 17,324,062 11,620,878 13,119,278 

Basic and diluted earnings per share -0.89 -0.60 -2.13 

Average number of shares before full dilution 14,235,725 7,794,792 8,689,532 

Average number of shares after full dilution 14,235,725 9,100,801 9,873,521 
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FINANCIAL REPORTING IN ACCORDANCE WITH RFR2 (IFRS) 

The consolidated financial statements of the AegirBio group have been prepared in accordance with 
the Swedish Annual Accounts Act, the International Financial Reporting Standards (IFRS) as adopted by 
the EU, and the provisions in RFR 1 Supplementary Accounting Rules for Groups. This interim report 
has been prepared in accordance with IAS 34 Interim Financial Reporting. 

The Parent Company's financial statements are prepared in accordance with the Swedish Annual 
Accounts Act and the provisions in RFR 2 Accounting for Legal Entities. The application of RFR 2 entails 
that the Parent Company applies all IFRS adopted by the EU and statements to the extent that this is 
possible within the framework of the Annual Accounts Act and with consideration to the relationship 
between accounting and taxation. The Parent Company previously prepared its reports in accordance 
with BFNAR 2012:1 Annual accounts and consolidated financial statements (K3). 

 

AUDITORS’ REVIEW 

This interim report has not been reviewed by the Company’s auditors. 

 

UPCOMING FINANCIAL REPORTS 

Year-end report 2021  2022-02-25 

Annual report 2021  2022-05-30 

 

ANNUAL GENERAL MEETING 2022 

Annual General Meeting 2022 2022-06-20 

 

RISKS AND UNCERTAINTIES  

AegirBio's operations are exposed to risks and uncertainties that, to varying degrees, can impact the 
capacity to attain the objectives set. The Company is continuously working to manage the risks and 
uncertainties it faces. The work is carried out systematically and aims to bring the risks to light and 
limit their impact as they arise.  

The distribution agreement with the Company’s distributor NowMed Sweden AB has been 
terminated. Consequently, the Company has established direct business relations with its Thai 
distributor. The relations with customers and partners may be difficult to evaluate, and there is a risk 
that this may affect the Company's outlook. Some of the Company's customers may, for limited 
periods of time, account for a large proportion of the Company’s operating income. The termination 
of the distribution agreement with NowMed Sweden AB, or a major customer's termination of its 
agreement with the Company, may have a negative impact on the Company's net sales in both the 
short and the long term, which may lead to a decline in the Company's operating profit. There is also a 
risk that long-term, stable customer and partner relations cannot be established. In order to market 
and sell medical devices, the Company must also obtain authorization and register the products with 
the relevant authorities in each market. In the event that the Company, directly or through partners, 
fails to obtain the necessary authorizations and registrations, there is a risk that the Company’s ability 
to generate revenue may be hampered. 

The Company is a small company with limited resources in terms of management, administration, and 
capital. Moreover, the Company relies on intellectual property rights, know-how, and trade secrets. 
The financial risks may be summarized as liquidity and financing risks, credit risks, and currency risks. 
External factors such as COVID-19 may also have a negative impact on the Company by reducing the 
Company’s possibilities to conduct clinical trials, obtain regulatory market authorizations and carry out 
marketing efforts. For a more in-depth description of the risks and uncertainties faced by the 
Company, please refer to the Annual Report for 2020, which is available on the Company's website, 
www.AegirBio.com. 
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CONDENSED CONSOLIDATED INCOME STATEMENT 

 

  Quarter 3 Quarter 1 to 3 Full year 

  2021-07-01 2020-07-01 2021-01-01 2020-01-01 2020-10-23 

KSEK 2021-09-30 2020-09-30 2021-09-30 2020-09-30 2020-12-31 

          

Operating income         

Net sales 5,260 - 11,866 - - 

Cost of goods sold -3,714 - -7,421 - - 

Gross profit 1,546 - 4,445 - - 
         

Operating costs         

Research and  
development costs 

-13,210 - -29,885 - -7,462 

Sales costs -3,334 - -7,423 - -226 

Administrative costs -5,185 - -11,246 - -2,877 

Other operating income -193 - 0 - 218 

Other operating costs -569 - -464 - - 

Operating profit -20,944 - -44,573 - -10,347 
         

Result from financial items         

Financial income 769 - 768 - - 

Financial costs -4,431 - -5,085 - - 

Profit before tax -24,607 - -48,890 - -10,347 

         

Tax - - -3 - - 

Profit/loss for the period -24,607 - -48,893 - -10,347 
         

Earnings per share, SEK -1.73 - -3.43 - -1.19 

 

 

The Group was formed on October 23, 2020. Hence, no comparative amounts are presented for Q3 or 
the first nine months of the year. 

Earnings per share, calculated as profit attributable to parent company shareholders for the year 
(stated in SEK per share) divided by the average number of shares before full dilution as of September 
30, which amounted to 14,235,725 shares. 
 

There are no items recognized in other comprehensive income in the Group. Total comprehensive 
income thus equals profit/loss for the period. 
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CONDENSED CONSOLIDATED BALANCE SHEET 

 
ASSETS – GROUP   

(KSEK) 2021-09-30 2020-12-31 

Fixed assets     

Intangible fixed assets 341,712 31,575 

Tangible fixed assets 1,379 95 

Other financial assets 3,110 - 

Total fixed assets 346,201 31,670 

      

Current assets     

Inventories 10,316 - 

Other receivables 40,945 2,132 

Cash and cash equivalents 111,876 10,395 

Total current assets 163,137 12,527 

      

TOTAL ASSETS 509,338 44,197 

     

     

EQUITY AND LIABILITIES – GROUP   

(KSEK) 2021-09-30 2020-12-31 

Equity     

Share capital 1,386 955 

Translation differences -647  

Other contributed capital 483,226 57,407 

Retained earnings including profit for the year -68,337 -19,443 

Total equity 415,629 38,919 

      

Non-current liabilities     

Deferred tax liabilities 7,553 - 

Interest-bearing non-current liabilities 3,962 692 

Other non-current liabilities 4,832 - 

Total non-current liabilities 16,348 692 

      

Current liabilities     

Interest-bearing current liabilities 55,328 - 

Other current liabilities 22,032 4,587 

Total current liabilities 77,360 4,587 

      

Total liabilities 93,708 5,279 

      

TOTAL EQUITY AND LIABILITIES 509,338 44,197 
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CONSOLIDATED CASH FLOW STATEMENT 

 

THE GROUP Quarter 3 Quarter 1 to 3 Full year 

  2021-07-01 2020-07-01 2021-01-01 2020-01-01 2020-10-23 

KSEK 2021-09-30 2020-09-30 2021-09-30 2020-09-30 2020-12-31 

Operating activities         

Operating profit -20,944 - -44,573 - -10,347 

Depreciation/amortization 3,775 - 3,775 - 32 

Other non-cash items - - - - -29 

Financial income - - - - - 

Financial costs -4,431 - -5,085 - - 

Cash flow from operating activities before 
changes in working capital 

-21,600 - -45,883 - -10,344 

          

Change in working capital         

Change in receivables -20,533 - -49,129 - -1,568 

Change in current liabilities 33,148 - 72,773 - 4,507 

Change in working capital 12,615 - 23,644 - 2,939 

          

Cash flow from operating activities -8,985 - -22,239 - -7,405 

          

Investing activities         

Change in tangible assets -430 - -1,409 - -98 

Change in intangible assets -5,915 - -18,929 - - 

Change in financial assets 2,744 - 3,129 - - 

Cash flow from investing activities -3,601 - -23,467 - -98 

          

Financing activities         

New issuance 120,901 - 131,405 - - 

Exercise of warrants - - - - 230 

Change in non-current liabilities -4,237   15,781 -  -  

Cash flow from financing activities 116,664 - 147,186 - 230 

          

Change in cash and cash equivalents 104,078 - 101,481 - -7,273 

Cash and cash equivalents at  
the beginning of the period 

7,798 - 10,395 - 17,668 

Cash and cash equivalents at  
the end of the period 

111,876 - 111,876 - 10,395 

 

The Group was formed on October 23, 2020. Hence, no comparative amounts are presented for Q3 or 
the first nine months of the year. 
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CONSOLIDATED CHANGES IN EQUITY 

 

 
   

(KSEK) 

Share Other Retained 

Total 
capital 

contributed 
capital 

earnings 

     

Opening balance on October 23, 2020 833 30,180 -9,096 21,917 

Acquisition of Viraspec AB 32 7,136 - 7,168 

Acquisition of Thyrolytics AB 88 19,865 - 19,953 
     

Transactions with shareholders     

New issue of warrants 3 226 - 229 

Profit/loss for the period - - -10,347 -10,347 

Equity on December 31, 2020 955 57,407 -19,443 38,919 
 

    
Opening balance on January 1, 2021 955 57,407 -19,443 38,919 

Merger with LifeAssays 139 145,541 - 145,680 

Acquisition of Abreos 159 149,006 - 149,165 

Translation differences - - -647 -647 
     

Transactions with shareholders     

New issuance 133 131,272 - 131,405 

Profit/loss for the period - - -48,893 -48,893 

Equity on September 30, 2021 1,386 483,226 -68,983 415,629 
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PARENT COMPANY'S CONDENSED INCOME STATEMENT 

 

  Quarter 3 Quarter 1 to 3 Full year 

  2021-07-01 2020-07-01 2021-01-01 2020-01-01 2020-01-01 

KSEK 2021-09-30 2020-09-30 2021-09-30 2020-09-30 2020-12-31 

          

Operating income         

Net sales 404 - 404 14 14 

Cost of goods sold - - - - - 

Gross profit 404 - 404 14 14 
         

Operating costs         

Research and  
development costs 

-8,066 -993 -19,512 -2,913 -10,501 

Sales costs -2,609 -747 -6,392 -1,805 -808 

Administrative costs -2,905 -726 -8,690 -3,273 -7,224 

Other operating income - 2  - 8 - 

Other operating costs -136 - -136 - - 

Operating profit -13,312 -2,464 -34,326 -7,969 -18,519 
         

Result from financial items         

Financial income 31 - 31 - - 

Financial costs -3,988 - -4,685 - -6 

Profit before tax -17,269 -2,464 -38,980 -7,969 -18,525 

         

Tax - - - - - 

Profit/loss for the period -17,269 -2,464 -38,980 -7,969 -18,525 
         

Earnings per share, SEK -1.21 -0.46 -2.74 -0.60 -2.13 

 

Profit/loss for the period corresponds to comprehensive income for the period. For this reason, only an income 
statement is presented, without a separate statement of comprehensive income.  
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PARENT COMPANY’S CONDENSED BALANCE SHEET 

ASSETS – PARENT COMPANY  

KSEK 2021-09-30 2020-12-31 

     

Fixed assets     

Intangible fixed assets 163,704 3,220 

Tangible fixed assets 9 - 

Financial fixed assets 11,354 - 

Participations in Group companies 78,322 27,121 

Total fixed assets 253,389 30,341 

      

Current assets     

Inventories 259 - 

Receivables from Group companies 50,056 - 

Other receivables 7,505 3,500 

Prepaid expenses 677 - 

Cash and cash equivalents 103,789 10,277 

Total current assets 162,286 13,777 

      

TOTAL ASSETS 415,675 44,118 

   

   
EQUITY AND LIABILITIES – PARENT COMPANY  

KSEK 2021-09-30 2020-12-31 

     

Equity     

Share capital 1,386 955 

Share premium reserve 394,250 57,407 

Retained earnings -10,383 - 

Profit/loss for the period -38,980 -18,525 

Total equity 346,273 39,837 

      

Provisions     

Deferred tax liabilities 2,335 - 

Total provisions 2,335 0 

      

Current liabilities     

Interest-bearing current liabilities 54,659 - 

Accounts payable 8,312 3,512 

Other liabilities 978 73 

Accrued expenses and prepaid income 3,118 696 

Total current liabilities 67,067 4,281 

      

Total liabilities 69,402 4,281 

      

TOTAL EQUITY AND LIABILITIES 415,675 44,118 

 

 

  



INTERIM REPORT Q3 2021 15 

 

 

THE PARENT COMPANY’S CASH FLOW STATEMENT 
 
 
THE PARENT COMPANY Quarter 3 Quarter 1 to 3 Full year 

  2021-07-01 2020-07-01 2021-01-01 2020-01-01 2020-10-23 

KSEK 2021-09-30 2020-09-30 2021-09-30 2020-09-30 2020-12-31 

Operating activities         

Operating profit -13,312 -4,223 -34,326 -5,506 -18,519 

Depreciation/amortization 683 - 683 - - 

Financial income 31 - 31 - - 

Financial costs -3,988 - -4,685 - -6 

Cash flow from operating activities before 
changes in working capital 

-16,587 -4,223 -38,298 -5,506 -18,525 

          

Change in working capital         

Change in receivables -29,811 -867 -54,997 -1,412 -3,400 

Change in current liabilities 29,508 4,457 62,786 5,089 4,181 

Change in working capital -303 3,590 7,789 3,677 781 

          

Cash flow from operating activities -16,890 -633 -30,509 -1,829 -17,744 

          

Investing activities         

Change in tangible assets - - - - - 

Change in intangible assets - - -1,513 -1,739 -2,419 

Participations in Group companies - - - - - 

Change in financial assets -3,924 - -5,872 - - 

Cash flow from investing activities -3,924 - -7,385 -1,739 -2,419 

          

Financing activities         

New issuance 120,901 - 131,405 3,783 30,077 

Warrant proceeds -  314 -  314  314 

Cash flow from financing activities 120,901 314 131,405 4,097 30,391 

          

Change in cash and cash equivalents 100,088 -319 93,512 529 10,228 

Cash and cash equivalents at  
the beginning of the period 

3,701 897 10,277 49 49 

Cash and cash equivalents at  
the end of the period 

103,789 578 103,789 578 10,277 
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THE PARENT COMPANY’S CHANGES IN EQUITY 

 

 
    

(KSEK) 
Share 

capital  

Share 
premium Retained 

earnings  
Result for 

the period 
Total 

reserve 

      

Opening balance on January 1, 2020 500 351 - - 851 

Fund for development costs - - - - 0 

Pre-IPO 36 3,747 - - 3,783 

Board warrant proceeds  340 - - 340 

New issuance 299 25,969 - - 26,268 

Acquisition of Viraspec AB 32 7,136 - - 7,168 

Acquisition of Thyrolytics AB 88 19,865 - - 19,953 

Profit/loss for the period - - - -18,525 -18,525 

Equity on December 31, 2020 955 57,408 0 -18,525 39,838 
 

     
Opening balance on January 1, 2021 955 57,408 0 -18,525 39,838 

Previous year’s result - - -18,525 18,525 0 

New issuance 133 131,272 - - 131,405 

Merger with LifeAssays 139 145,541 - - 145,680 

Result of the merger - - 18,330 - 18,330 

Acquisition of Abreos 159 49,841 - - 50,000 

Profit/loss for the period - - - -38,980 -38,980 

Equity on September 30, 2021 1,386 384,062 -195 -38,980 346,273 
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NOTES TO THE FINANCIAL STATEMENTS 

 

NOTE 1 GENERAL INFORMATION 

AegirBio AB, reg. no. 559222–2953, is the parent company of the AegirBio group. AegirBio AB has its registered 
office in Lund, Sweden. 

The report for the AegirBio AB group, covering the period July–September 2021, has been approved for 
publication pursuant to a decision by the Board of Directors on November 22, 2021. 

Amounts are stated in thousands of SEK (KSEK) unless otherwise specified. Numbers within parentheses refer to 
the preceding period. 

 

NOTE 2 ACCOUNTING POLICIES 

For accounting policies, please refer to the published annual report, which is available on the Company’s website: 
www.AegirBio.com. 

 

NOTE 3 BUSINESS ACQUISITIONS 

Acquisition of operation relating to proof-of-principle for point-of-care tests 
 
On January 25, 2021, AegirBio concluded an agreement to acquire Abreos Sweden's US operations relating to so-called 
precision medicine, Abreos Biosciences Inc. The acquisition also included Abreos Biosciences Inc’s French subsidiary, 
Abreos France SARL. 
 
Abreos has a portfolio of Veritopes intended for tests on patients receiving treatment with biological drugs. These tests 
can quickly and cost-efficiently be developed into laboratory and point-of-care tests for monitoring of biological drug 
levels in the blood of patients. 
 
The transaction as a whole, which constitutes a share acquisition, was conditional upon the customary contractual 
terms and was completed on June 23. 
 
The extraordinary general meeting on March 9, 2021, resolved, in accordance with the Board’s proposal, to carry out a 
non-cash issue to make payment for the shares acquired. 
 
The purchase price was paid in full by means of a non-cash issue to Abreos Sweden of 1,988,862 shares in AegirBio. 
Based on the opening price of AegirBio's share on June 23, SEK 75.00, the purchase price amounts to KSEK 149,165. 
 
The non-cash issue entailed a dilutive effect of about 11.81 percent of the number of shares and votes in AegirBio. 
Through the non-cash issue, the number of shares and votes in AegirBio increased from 14,845,200 to 16,834,062. The 
Company’s share capital increased by KSEK 159, from KSEK 1,188 to KSEK 1,347. 
 
During the three months that the acquisition has been part of the group, it has contributed KSEK 446 to the group's 
revenue and KSEK -139 to the group’s profit (excluding acquisition costs but including amortization on goodwill). 
 
If the acquisition had been carried out as of January 1, 2021, it would have contributed KSEK 6,760 to the group's 
revenue and KSEK -455 to the group’s profit (excluding acquisition costs but including amortization on goodwill). 
 
Acquisition costs amounted to KSEK 254 and are recognized as sales and administrative costs. In the cash flow 
statement, they are recognized from operating activities. 
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Effects of acquisition of operation relating to proof-of-principle for point-of-care tests 
 
The acquired companies’ net assets at the time of acquisition: 
 
KSEK 
Intangible assets 149,373 
Tangible fixed assets 712 
Other financial fixed assets 2,483 
Trade receivables and other operating receivables 2,727 
Cash and cash equivalents 1,429 
Other non-current liabilities -1,291 
Deferred tax liabilities -4,910 
Trade payables and other operating payables -1,358 
 
Net identifiable assets and liabilities 149,165 
 
Consolidated goodwill 
 
Consideration transferred 149,165 
 
Consideration settled 
 
Cash and cash equivalents - 
Non-cash issue 149,165 
Total consideration settled 149,165 
 
 
Intangible assets 
Intangible fixed assets amount to KSEK 149,373 and consist of development expenses, KSEK 130,730, and patents, KSEK 
18,643, with an estimated useful life of five years. 
 
Purchased receivables 
 
The fair value of trade receivables amounts to KSEK 212. All trade receivables outstanding are expected to be collected. 
 
The fair value of loan receivables amounts to KSEK 2,503. The entire receivable outstanding is expected to be collected. 
 
Merger (absorption) LifeAssays 
 
On January 25, The Boards of Directors of AegirBio AB and LifeAssays AB jointly adopted a merger plan to carry out a 
merger in which AegirBio would absorb LifeAssays. 
 
On February 23, the merger document was published, relating to a merger with LifeAssays in accordance with the 
Swedish Corporate Governance Board's “Takeover rules for certain trading platforms”. 
 
LifeAssays has a number of different technologies for point-of-care testing, including QDA, a platform for simple and 
precise home tests, and SampleX, a unique sample processing technology for follow-up of patients receiving treatment 
with biological drugs. 
 
The acquisition creates synergies enabling more efficient research & development and faster product development. 
The merger was registered with the Swedish Companies Registration Office on June 10. 
The merger consideration amounts to KSEK 146,106. 
 
During the just over four months that the acquisition has been part of the group, it has contributed KSEK 43 to the 
group's revenue and KSEK -1,471 to the group’s profit (excluding acquisition costs and amortization on goodwill). 
 
If the acquisition had been carried out as of January 1, 2021, it would have contributed KSEK 897 to the group's 
revenue and KSEK -2,455 to the group’s profit (excluding acquisition costs but including amortization on goodwill). 
 
Acquisition costs amounted to KSEK 1,071 and are recognized as sales and administrative costs. In the cash flow 
statement, they are recognized from operating activities. 
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Effects of acquisition of operation relating to point-of-care tests 
 
The acquired companies’ net assets at the time of acquisition: 
 
KSEK 
Intangible assets 1,726 
Tangible fixed assets 584 
Deferred tax assets 701 
Other financial fixed assets 12,320 
Inventories 1,096 
Trade receivables and other operating receivables 1,268 
Cash and cash equivalents 168 
Interest-bearing liabilities -3,273 
Trade payables and other operating payables -4,723 
 
Net identifiable assets and liabilities 9,867 
 
Consolidated goodwill 136,239 
 
Consideration transferred 146,106 
 
Consideration settled 
 
Cash and cash equivalents - 
Merger consideration 146,106 
Total consideration settled 146,106 
 
All transactions were carried out in the open market through broker-assisted trades during the period from March 17, 
2021, to March 18, 2021. 
 
Intangible assets 
 
Intangible fixed assets amount to KSEK 1,726 and consist of development expenses with an estimated useful life of five 
years. 
 
Other financial fixed assets 
 
Other financial assets include the capital share relating to LifeAssays’ holding in AegirBio as of the day of the merger, 
KSEK 10,821. 
 
On the balance sheet of the AegirBio group, the value of the capital share is offset against the corresponding equity in 
AegirBio AB. 
 
Purchased receivables 
 
The fair value of receivables outstanding amounts to KSEK 1,268. All trade receivables outstanding are expected to be 
collected. 
 
The acquisition note is provisional and may be amended.  
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The Board's assurance  

The Board of Directors and the acting CEO confirm that this interim report provides a true and fair view of 
the parent company's and the group’s operations, position and performance and describes material risks 
and uncertainties faced by the company and the companies belonging to the group.  

 

 

Lund, November 23, 2021 

 

 

 
 
 
 

FOR MORE INFORMATION, PLEASE CONTACT: 

Anders Ingvarsson, COB, AegirBio AB 

Telephone: +46 706 791 878 

E-mail: aingvarsson@AegirBio.com 

Address: Ideongatan 3A, 223 70 Lund, Sweden 

 
 

 

 

   

Anders Ingvarsson 
Chairman of the Board 

 Seppo Mäkinen 
Director 

   

Bradley Messmer 
Director 

 Fredrik Häglund 
Director 

   

Patrik Elfwing 
Acting Chief Executive Officer 
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