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SUMMARY OF THE YEAR-END REPORT 

"The Company" and "Aegirbio" refer to AegirBio AB (publ), reg.no. 559222-2953. The Group was 
formed on October 23, 2020. The Group's and the Parent Company’s comparative amounts for the 
corresponding period of the previous year are presented in parentheses. 

 
FOURTH QUARTER, THE GROUP (2021-10-01 – 2021-12-31) 

• Net sales amounted to KSEK 2,767 (0). 
• Profit before taxes amounted to KSEK -43,335 (-10,347). 
• Earnings per share* amounted to SEK -2.96 (-1.19). 

 
THE GROUP’S NET PROFIT FOR THE YEAR (2021-01-01 – 2021-12-31) 

• Net sales amounted to KSEK 13,282 (0). 
• Profit before taxes amounted to KSEK -92,660 (-10,347). 
• Earnings per share* amounted to SEK -6.28 (-1.19). 

 
FOURTH QUARTER, THE PARENT COMPANY (2021-10-01 – 2021-12-31) 

• Net sales amounted to KSEK 146 (0). 
• Profit before taxes amounted to KSEK -54,700 (-10,556). 
• Earnings per share* amounted to SEK -4.99 (-1.22). 

 
THE PARENT COMPANY’S NET PROFIT FOR THE YEAR (2021-01-01 – 2021-12-31) 

• Net sales amounted to KSEK 550 (14). 
• Profit before taxes amounted to KSEK -93,681 (-18,525). 
• Earnings per share* amounted to SEK -7.58 (-2.14). 
• Solidity** amounted to 97 (90) percent as of December 31, 2021. 

 
 

* Earnings per share: Profit/loss for the period divided by the weighted average number of shares, which as 
of 2021-12-31 amounted to 15,029,500 shares before full dilution. The corresponding number for the same 
period in the previous year was 8,689,532 shares.  

** Solidity: Equity divided by total capital.  
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SIGNIFICANT EVENTS DURING AND AFTER THE PERIOD 

• Quretest, the Company's rapid test concept, is delayed and will not be launched in the first half of 
2022. 

• The Company’s current assessment is that it will not be possible to execute on the previously 
disclosed agreement concluded for India and, conditional on the authority's approval, covering at 
least 20 million tests. 

o The Company’s current assessment is that it will not be possible to execute on the 
agreement relating to India that was concluded by the Company's former 
distributor, which, conditional on the relevant authority's approval, would have 
covered at least 20 million tests. The Company's former distributor's contracting 
party has required that local production be set up in India for the manufacturing of 
Viraspec. This has been evaluated by the Company. Taking the changed market 
conditions into account, the Board of Directors has today resolved to not initiate 
such manufacturing, as it would not, in the Company's assessment, be commercially 
justified. This entails that the agreement on the aforementioned sales in India will 
not be executed.  

• Bradley Messmer takes position as CEO of AegirBio, subject to the approval of the Swedish 
Companies Registration Office. 

o Bradley Messmer is expected to take position as CEO on March 1, 2022, but not until the 
Swedish Companies Registration Office has granted an exemption from the residence 
requirement. Martin Linde, who has been signed off on sick leave since October 11, 2021, 
has come to an understanding with the Company that he will terminate his employment 
as CEO, without severance pay, to focus on his health. When Bradley Messmer takes 
office, acting CEO Patrik Elfwing will return to his former responsibilities for the 
Company's operational activities and business development within the framework of his 
duties as COO. Patrik Elfwing will remain in the role as acting CEO until Bradley Messmer 
has been registered as CEO with the Swedish Companies Registration Office. 

• Delayed authorization of AegirBio’s COVID-19 self-test 
o The notified body (NB) has requested additional information, which AegirBio is awaiting 

from an external party. 
• AegirBio receives patent approval from the European Patent Office. 
• Change in delivery volumes and delivery dates. 

o Underlying orders were transferred to AegirBio by the Company's former Swedish 
distributor, but written approval of the local distributor has not been obtained. AegirBio 
continues to negotiate with the local distributor in Thailand regarding delivery volumes, 
prices, payment terms, and possible delivery dates. The negotiations have not yet 
resulted in the execution of any of the Thai distributor's orders to the Company's former 
Swedish distributor. 

• AegirBio terminates distribution agreement with NowMed Sweden AB. 
• Patrik Elfwing becomes the acting CEO of AegirBio, Martin Linde goes on sick leave until further 

notice. 
• AegirBio and Dynamic Code begins acquisition discussions and terminates them shortly thereafter. 
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ACTING CEO PATRIK ELFWING 

There is much more to AegirBio than COVID-19 tests. AegirBio has an amazing potential, with world-class 
know-how, extremely dedicated employees, and engaging consultants. My priorities for the long term are 
to create structures, processes, and sales so that all the company's areas of operation can continue to 
develop in a value-adding manner.  
 
We are working on qualitative home tests for quick and indicative results via Viraspec and Quretest. We 
also have quantitative home tests for the diagnosis of disease and follow-up of treatment via Thyrolytics 
and Monator. We are developing quantitative Point-of-Care tests for routine checks in clinics and health 
centres, and, also via Monator, laboratory tests for the follow-up of patients receiving treatment with 
biological drugs. 
 
In the turbulent period we have experienced lately, AegirBio's business concept of bringing innovative 
diagnostic technology to market has been completely overshadowed by our intensive efforts to clear up 
the mess caused by our former distributor. This work has required significant effort and energy from 
management and has resulted in considerable exceptional costs for the company. This situation is deeply 
unfortunate, but it has been absolutely essential to bring clarity in order to move forward as a company. 
 
As regards Viraspec, we are still seeking to get the orders from the Thai distributor completed, an effort 
that has so far been fruitless. As previously disclosed, changing market conditions and longer approval 
processes have complicated the negotiations regarding the transferred orders. Moving forward, we will 
continue to pursue targeted sales efforts relating to Viraspec, especially to countries with low vaccination 
rates and high spread of the disease. 
 
As the cooperation with our former distributor has been terminated, we have built up our own distribution 
activities, including marketing and sales. This has led us to conclude a multi-annual logistics agreement for 
Europe with Schenker Logistics AB, which covers warehousing and logistic solutions. In addition, we have 
hired a sales manager for the Nordics and assumed sales responsibility – and thus all contacts with 
customers and retailers – in the Nordic countries. The new sales organization has been working to establish 
new processes and develop structures in line with our ISO 13485 quality system. The sales organization has 
also identified and initiated new channels and additional partners in the Nordic market, but we consider 
the successful relationship with these partners to be largely dependent on a home test approval.  
 
Looking at the different verticals that make up AegirBio, I will present this report on their progress: 
 
Viraspec: We are still awaiting the CE mark approval of the home test, and the delay is attributable to 
external documentation requested by the notified body that we, in turn, await from a third party. 
Management finds this fact deeply frustrating, and we are working intensively with third parties to press 
for the completion of the process. AegirBio is authorized for both professional use and home testing in 
Thailand, and we are awaiting FDA authorization for home testing in Cambodia. In addition to Cambodia, 
the Thai distributor is also responsible for the authorization process in Vietnam, Malaysia, Laos, and 
Singapore. The Thai distributor has expressed a wish to have the home test authorized in the EU to be able 
to market the same packaging in both Asia and the EU.  
 
As for India, the company’s assessment is that it will not be possible to execute on the agreement relating 
to India concluded by the Company's former distributor, which, conditional on the relevant authority's 
approval, would have covered at least 20 million tests. The company's former distributor's contracting 
party has required that local production be set up in India to manufacture Viraspec. This has been 
evaluated by the Company. Taking the changed market conditions into account, the Board of Directors has 
today resolved to not initiate such manufacturing, as it would not, in the Company's assessment, be 
commercially justified. This entails that the agreement on such sales in India will not be executed.  
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It is worth noting in this context that sales for professional use in November, December, and January show 
a better uptake in Sweden than under the previous distributor's management.  
 
The process in the United States is, as previously disclosed, suffering a delay, because our professional-use 
application had to be supplemented by an approval for home testing, which requires clinical studies 
involving a larger population of US citizens. The company currently awaits documentation from a third 
party.  
 
Quretest: We continue to develop our rapid test concept but will initially limit the number of home tests. 
Our current focus is to conduct a comprehensive market analysis to decide which tests to bring to market 
in the first stage. Unfortunately, this work has been delayed by the management's efforts to disentangle 
the mess left behind by our former distributor. As such, we do not expect to launch in the first half of 2022. 
 
AegirBio also pushes on with the tests for monitoring of drug dosage (TDM) and thyroid diseases. 
 
Monator: On our Point-of-Care technology platform MagniaReader, four TDM tests are currently under 
development: Tysabri, Herceptin, Rituximab and Remicade. While Rituximab and Herceptin are still in an 
early stage, Tysabri and Remicade are close to a finalized product ready for validation and pre-clinical trials. 
Due to a slight delay, the external clinical trial with the Tysabri test will not be carried out until the end of 
the first half of 2022. This implies that we will have a laboratory test for the US market and a version that 
can be offered to hospitals, smaller clinics, and health centres in the EU. We expect the other PoC tests to 
be CE marked and ready for launch during the second half of 2022, according to plan. 
 
Thyrolytics: Thyrolytics’ PoC test for thyroid function measures the levels of four critical enzymes 
simultaneously, T3, rT3, T4, and TSH, which AegirBio will be first to achieve in a PoC environment. The 
diagnostic instrument we have developed for this purpose has been finalized. We are now working to 
provide the data to finalize the software, and then it will be ready for clinical validation. 
 
Biochip: The functionalized biochips that can use whole blood are completed. Our industrially 
manufactured chips were validated in Finland and Sweden during the quarter and have been sent to our 
contracted expert for a final determination of the logarithm to ensure that our developed instrument is 
programmed correctly. This step will allow the instrument to convert the analysis curves into 
concentrations. After the last experimental settings, we are now awaiting a final report. 
 
In recent months, the company's management has devoted time and energy to clean up the mess left 
behind by our former distributor, with complex, inconsistent, and non-transparent agreements. This has 
absorbed a lot of energy, time, and financial resources. We have engaged a lawyer to investigate what legal 
measures can be taken. 
 
I would like to take this opportunity to welcome Dr. Bradley Messmer as our new CEO. The great long-term 
value of AegirBio lies ahead of us, with an increased focus on the benefit for patients and on improved 
possibilities for more patients to get the proper treatment at the proper dose.    

 

Patrik Elfwing 
Acting CEO, AegirBio AB 
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AEGIRBIO AB 

AegirBio is a Swedish diagnostics company established in 2019 to offer tests to monitor and optimize the 
dosing of biological drugs by means of a unique, patented technology platform. In June 2020, AegirBio was 
listed on First North Growth Market.  

The Company's ambition, aside from bringing innovative diagnostics 
technology to the market, is to make diagnostics more accessible, easier to 

use, and with precise and easily transferable results. 

 
The Company has completed acquisitions that ensure long-term access to key technologies and open up 
new application areas. Through these acquisitions, AegirBio, rooted in laboratory testing, have in a short 
period of time added technologies and skills to the Company to make headway towards becoming the 
multidiagnostic company it has set out to be. 
 
AegirBio is now building its operations around technologies for 

• Rapid testing for indicative and quick results, through Viraspec and Quretest 
• Point of Need, quantitative home tests for diseases and treatments, through Thyrolytics, 

Magnasense and SampleX 
• Point of Care, quantitative point-of-care tests for routine controls in clinics and health centres, 

through Monator and Thyrolytics 
• Laboratory tests for monitoring patients treated with biological drugs. 

The acquisitions provide the Company the means to develop new diagnostics to enable people to monitor 
their own health issues.  
 
 
DEVELOPMENT OVER THE FOURTH QUARTER IN FIGURES 

Revenue 
The Parent Company recognized net sales amounting to KSEK 146 (0) for the fourth quarter of the 
year. The corresponding amount for the Group was KSEK 2,767 (0). The Parent Company's turnover is 
attributable in full to manufacturing and sales of diagnostic veterinary tests. As of the end of 2021, 
these operations are discontinued. The Group’s turnover primarily comprises sales of COVID-19 tests, 
carried out through the subsidiary Thyrolytics AB.  

 

As previously disclosed, none of the orders placed by our former distributor have been called off 
during the quarter. During November and December, the Company managed its own sales, which 
primarily took place in the Swedish market. 

 

Result 
The Parent Company's operating profit for the quarter amounted to KSEK -37,111 (-10,550). The 
Group’s operating profit for the quarter amounted to KSEK -35,172 (-10,347).  

The Parent Company's research and development costs for the period October to December 2021 
amounted to KSEK -24,547 (-5,978), mostly attributable to research and development costs and 
amortization of goodwill. Corresponding costs for the Group amounted to KSEK -21,470 (-7,462) and 
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are attributable in part to the work on the COVID-19 tests and in part to the Group's research and 
development relating to the company’s other core products. 

 

The sales costs amounted to KSEK -1,554 (-460) for the fourth quarter. The corresponding amount for 
the Group was KSEK -8,919 (-226). Administrative costs for the quarter amounted to KSEK -11,607  
(-4,112), and KSEK -7,768 (-2,877) for the Group. In addition to traditional administration, these costs 
include various consultancy costs and costs related to legal services. 

 

Profit before tax in the Parent Company for the period October to December 2021 amounted to KSEK  
-54,700 (-10,556). Profit before taxes in the Group amounted to KSEK -43,335 (-10,347). 
 
As detailed in the CEO letter above with regard to the situation surrounding NowMed, the Company 
has been forced to devote significant resources to shed light on the confusion caused by our former 
distributor. These costs are mainly of a one-off nature and include legal and forensic examinations and 
other consultancy relating to the situation at hand as well as various unforeseen and additive costs in 
the form of external consultancy support, transports, and stock management. This is the main cause 
of the increased level of costs compared with prior quarters. 
 
FINANCIAL POSITION 

The Parent Company’s solidity was 97 (90) percent on December 31, 2021, and the equity amounted 
to KSEK 270,934 (39,837). The Parent Company's cash and cash equivalents amounted to KSEK 28,141 
(10,277). The Parent Company’s total assets amounted to KSEK 280,115 (44,118) at the same time. 
The Group’s solidity amounted to 92 (88) percent, equity amounted to KSEK 370,419 (38,919), and the 
Group’s total assets amounted to KSEK 404,367 (44,197). 

 

Due to the loss of revenue related to our former distributor and the higher costs related to the 
ensuing situation, the Group's cash position is strained, though not urgent. This has induced the Board 
of Directors to plan measures aimed at safeguarding the Group's financial position. 

 
CASH FLOW AND INVESTMENTS 

The Parent Company's cash flow for the period October to December 2021 amounted to KSEK -75,648 
(-9,660). The Group’s cash flow for the period amounted to KSEK -77,850 (-7,273).  

During the quarter, interest-bearing current liabilities were amortized in the amount of KSEK 54,659.  

 
APPROPRIATIONS OF PROFIT OR LOSS 

The Board of Directors proposes that no dividend be paid for the financial year 2021. 
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THE SHARE 

The AegirBio AB (publ) share was listed on Nasdaq First North Growth Market in Stockholm on June 
22, 2020, where it is traded under the AEGIR ticker. First North is an alternative stock exchange, 
operated by an exchange within the NASDAQ OMX Group. Companies listed on First North Growth 
Market are not subject to the same regulations as companies listed on the regulated main market. 
Instead, they are subject to a less extensive set of rules and regulations adjusted to small growth 
companies. The risk associated with investing in a company on Nasdaq First North Growth Market may 
therefore be higher than when investing in a company on the main market. All companies with shares 
traded on Nasdaq First North Growth Market have a Certified Adviser who monitors that the rules are 
followed. The exchange approves the application for admission to trading. 

AegirBio’s Certified Adviser on Nasdaq First North Growth Market is Eminova Fondkommission AB, 
+46 8 684 211 00, info@eminova.se. As of December 31, 2021, the number of shares amounted to 
17,324,062. There is one class of shares. Each share has equal right to shares in the Company's assets 
and profit and entitles to one vote in the General Meeting. 

 

 

THE PARENT COMPANY Jan-Dec 2021 Jan-Dec 2020 

Number of shares before full dilution 17,324,062 11,935,289 

Number of shares after full dilution 18,194,146 13,989,362 

Earnings per share before full dilution -7.58 -2.13 

Average number of shares before full dilution 15,029,500 8,672,071 

Average number of shares after full dilution 15,899,584 10,726,144 

 
AUDITORS’ REVIEW 

This interim report has not been reviewed by the Company’s auditors. 
 
UPCOMING FINANCIAL REPORTS 

Interim report Q1 2022  2022-05-25 

Annual report 2021  2022-05-30 

 
ANNUAL GENERAL MEETING 2022 

Annual General Meeting 2022 2022-06-20 
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RISKS AND UNCERTAINTIES  

AegirBio's operations are exposed to risks and uncertainties that, to varying degrees, can impact the 
capacity to attain the objectives set. The Company is continuously working to manage the risks and 
uncertainties it faces. The work is carried out systematically and aims to bring risks to light and limit 
their impact as they arise.  

The distribution agreement with the Company’s distributor NowMed Sweden AB has been 
terminated. Consequently, the Company has established direct business relations with its Thai 
distributor. If the Company fails to reach an agreement with the Thai distributor regarding delivery 
volumes, prices, payment terms, and possible delivery dates, there is a risk that the orders previously 
placed with its Swedish distributor will not be executed, in whole or in part. There is also a risk that 
changing market conditions impact the Company's ability to sell its products. The relations with 
customers and partners may be difficult to evaluate, and there is a risk that this may affect the 
Company's outlook. Some of the Company's customers may, for limited periods of time, account for a 
large proportion of the Company’s operating income. The termination of the distribution agreement 
with NowMed Sweden AB, or a major customer's termination of its agreement with the Company, 
may have a negative impact on the Company's net sales in both the short and the long term, which 
may lead to a decline in the Company's operating profit. There is also a risk that long-term, stable 
customer and partner relations cannot be established. In order to market and sell medical devices, the 
Company must also obtain authorization and register the products with the relevant authorities in 
each market. In the event that the Company, directly or through partners, fails to obtain the necessary 
authorizations and registrations, there is a risk that the Company’s ability to generate revenue may be 
hampered.  

The Company is a small company with limited resources in terms of management, administration, and 
capital. There is a risk that the Company fails to recruit or retain staff. Moreover, the Company relies 
on intellectual property rights, know-how and trade secrets. The financial risks may be summarized as 
liquidity and financing risks, credit risks, and currency risks. External factors such as COVID-19 may also 
have a negative impact on the Company by reducing the Company’s possibilities to conduct clinical 
trials, obtain regulatory market authorizations and carry out marketing efforts. For a more in-depth 
description of the risks and uncertainties faced by the Company, please refer to the Annual Report for 
2020, which is available on the Company's website, www.AegirBio.com. 
  

http://www.aegirbio.com/
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 
 

  Quarter 4 Full year 
  2021-10-01 2020-10-23 2021-01-01 2020-10-23 
KSEK 2021-12-31 2020-12-31 2021-12-31 2020-12-31 

        

Operating income       

Net sales 2,767 - 13,282 - 
Cost of goods sold -1,698 - -7,772 - 

Gross profit 1,069 - 5,511 - 
       

Operating costs       

Research and development costs -21,470 -7,462 -51,354 -7,462 
Sales costs -8,919 -226 -16,342 -226 
Administrative costs -7,768 -2,877 -19,432 -2,877 
Other operating Income 2,002 218 2,111 218 
Other operating costs -85 - -654 - 
Operating profit -35,172 -10,347 -80,161 -10,347 

       

Result from financial items       

Financial income -406 - 362 - 
Financial costs -7,757 - -12,862 - 

Profit before tax -43,335 -10,347 -92,660 -10,347 

       

Tax 331 - 331 - 

Profit/loss for the period -43,004 -10,347 -92,329 -10,347 
       

Other comprehensive income       

Translation differences -1,495 - -2,047 - 

Comprehensive income for the year -44,499 -10,347 -94,376 -10,347 
       

Comprehensive income for the 
period/year divided on parent company 
shareholders 

-44,499 -10,347 -94,376 -10,347 

      

       

Earnings per share, SEK -2.96 -1.19 -6.28 -1.19 

 

 

Earnings per share, calculated as profit attributable to parent company shareholders for the year 
(stated in SEK per share) divided by the average number of shares before full dilution as of December 
31, which amounted to 15,029,500 shares. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 
STATEMENT OF FINANCIAL POSITION     
Assets     
(KSEK) 2021-12-31 2020-12-31 

Assets     
Intangible fixed assets 333,331 30,883 
Tangible fixed assets 1,288 95 
Rights of use 1,289 692 
Other financial assets 257 - 

Total fixed assets 336,165 31,670 
      
Current assets     
Inventories 24,894 - 
Current receivables 9,282 2,132 
Cash and cash equivalents 34,026 10,395 

Total current assets 68,202 12,527 
      
Total assets 404,367 44,197 

      

      
Equity and liabilities     
(KSEK) 2021-12-31 2020-12-31 

Equity attributable to parent company shareholders 370,419 38,919 
      
Non-current liabilities     
Deferred tax liabilities 6,716 - 
Lease liabilities 190 692 
Other non-current liabilities 8,440 - 

Total non-current liabilities 15,346 692 
      
Current liabilities     
Interest-bearing liabilities 1,201 - 
Other short-term liabilities 17,401 4,586 

Total current liabilities 18,602 4,586 
      
Total liabilities 33,948 5,278 
      
TOTAL EQUITY AND LIABILITIES 404,367 44,197 

    
Solidity 92% 88% 
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CONSOLIDATED CASH FLOW STATEMENT 
 
 Quarter 4 Full year 
  2021-10-01 2020-10-23 2021-01-01 2020-10-23 
KSEK 2021-12-31 2020-12-31 2021-12-31 2020-12-31 
Operating activities       
Operating profit -35,588 -10,347 -80,161 -10,347 
Adjustment for non-cash items 6,657 32 10,432 32 
Interest paid -7,776 -29 -12,861 -29 
Income tax paid   - - - 
Cash flow before changes in working capital -36,707 -10,344 -82,590 -10,344 
Change in operating receivables 30,562 -1,568 -18,567 -1,568 
Change in operating liabilities -17,046 4,507 -6,617 4,507 
Cash flow from operating activities -23,191 -7,405 -107,774 -7,405 
Acquisition of tangible assets - -98 - -98 
Acquisition of intangible assets - - - - 
Change in financial assets - - - - 
Cash flow from investing activities 0 -98 0 -98 
New issuance 0 230 131,405 230 
Change in loans -54,659 - - - 
Cash flow from financing activities -54,659 230 131,405 230 
     
Cash flow for the year -77,850 -7,273 23,631 -7,273 
Cash and cash equivalents at the beginning of 
the period 111,876 17,668 10,395 17,668 

Cash and cash equivalents at the end of the 
period 34,026 10,395 34,026 10,395 

 
CONSOLIDATED CHANGES IN EQUITY 

(KSEK) Share 
capital 

Other 
contributed 

capital 

Retained 
earnings Total 

     

Opening balance on October 23, 2020 833 30,180 -9,096 21,917 

Acquisition of Viraspec AB 32 7,136 - 7,168 
Acquisition of Thyrolytics AB 88 19,865 - 19,953 
Transactions with shareholders     

New issue of warrants 3 226 - 229 
Comprehensive income for the year - - -10,347 -10,347 

Equity on December 31, 2020 955 57,407 -19,443 38,919 

Opening balance on January 1, 2021 955 57,407 -19,443 38,919 

Merger with LifeAssays 139 145,541 - 145,680 
Acquisition of Abreos 159 148,632 - 148,791 
Transactions with shareholders         
New issuance 133 131,272 - 131,405 
Comprehensive income for the year - - -94,376 -94,376 
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Equity on December 31, 2021 1,386 482,852 -113,819 370,419 

 
THE PARENT COMPANY’S INCOME STATEMENT 

 
  Quarter 4 Full year 
  2021-10-01 2020-10-01 2021-01-01 2020-01-01 
KSEK 2021-12-31 2020-12-31 2021-12-31 2020-12-31 

        

Operating income       

Net sales 146 - 550 14 
Cost of goods sold -259 - -259 - 

Gross profit -113 - 291 14 
       

Operating costs       

Research and development costs -24,547 -5,978 -44,060 -10,501 
Sales costs -1,554 -460 -7,946 -808 
Administrative costs -11,607 -4,112 -20,298 -7,224 
Other operating Income 1,229 - 1,229 - 
Other operating costs -518 - -654 - 
Operating profit -37,111 -10,550 -71,438 -18,519 

       

Result from financial items       

Financial income 1,180 - 1,210 - 
Financial costs -18,769 -6 -23,454 -6 

Profit before tax -54,700 -10,556 -93,681 -18,525 

       

Appropriations -22,572   -22,572  
Tax 2,308 - 2,308 - 

Profit/loss for the period -74,964 -10,556 -113,945 -18,525 
       

Earnings per share, SEK -4.99 -1.22 -7.58 -2.14 

 

There are no items recognized in other comprehensive income in the Parent Company. Total comprehensive income 
thus equals profit/loss for the year.  
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THE PARENT COMPANY’S BALANCE SHEET 

Assets    

KSEK 2021-12-31 2020-12-31 

     
Fixed Assets     
Intangible fixed assets 137,337 3,220 
Participations in Group companies 78,739 27,121 
Total fixed assets 216,076 30,341 
      
Current assets     
Receivables from Group companies 33,803 - 
Current receivables 2,095 3,500 
Cash and cash equivalents 28,141 10,277 
Total current assets 64,039 13,777 
      
Total assets 280,115 44,118 

    
    
Equity and liabilities    

KSEK 2021-12-31 2020-12-31 

     
Equity 270,934 39,837 
      
Current liabilities     
Liabilities to Group companies 1,450 - 
Other current liabilities 7,731 4,281 
Total current liabilities 9,181 4,281 
      
Total equity and liabilities 280,115 44,118 

    
Solidity 97% 90% 
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PARENT COMPANY’S CASH FLOW STATEMENT 
 
 Quarter 4 Full year 
  2021-10-01 2020-10-01 2021-01-01 2020-01-01 
KSEK 2021-12-31 2020-12-31 2021-12-31 2020-12-31 
Operating activities       
Operating profit -37,112 -10,550 -71,438 -18,519 
Adjustment for non-cash items 24,552 - 25,235 - 
Interest paid -5,048 - -9,702 - 
Income tax paid -27 -6 -27 -6 
Cash flow before changes in working capital -17,635 -10,556 -55,932 -18,525 
Change in operating receivables 25,048 -2,677 -310 -3,400 
Change in operating liabilities -10,767 2,531 -57,299 4,181 
Cash flow from operating activities -3,354 -10,702 -113,541 -17,744 
Acquisition of intangible assets - - - -2,419 
Cash flow from investing activities 0 0 0 -2,419 
New issuance - 1,042 131,405 30,391 
Change in loans -54,659     
Cash flow from financing activities -54,659 1,042 131,405 30,391 
     
Cash flow for the year -75,648 -9,660 17,864 10,228 
Cash and cash equivalents at the beginning  
of the period 103,789 19,937 10,277 49 

Cash and cash equivalents at the end  
of the period 28,141 10,277 28,141 10,277 

 
THE PARENT COMPANY’S CHANGES IN EQUITY 

(KSEK) Share 
capital  

Share 
premium 

reserve 

Retained 
earnings  

Result for 
the period Total 

Opening balance on January 1, 2020 500 351 - - 851 

Pre-IPO 36 3,747 - - 3,783 
Board warrant proceeds  340 - - 340 
New issuance 299 25,969 - - 26,268 
Acquisition of Viraspec AB 32 7,136 - - 7,168 
Acquisition of Thyrolytics AB 88 19,865 - - 19,953 
Profit/loss for the period - - - -18,525 -18,525 

Equity on December 31, 2020 955 57,408 0 -18,525 39,838 

Opening balance on January 1, 2021 955 57,408 0 -18,525 39,838 

Previous year’s result - - -18,525 18,525 0 
New issuance 133 131,272 - - 131,405 
Merger with LifeAssays 139 145,541 - - 145,680 
Result of the merger - - 18,330 - 18,330 
Acquisition of Abreos 159 49,467 - - 49,626 
Profit/loss for the period - - - -113,945 -113,945 

Equity on December 31, 2021 1,386 383,688 -195 -113,945 270,934 
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NOTES TO THE FINANCIAL STATEMENTS 

 

NOTE 1 GENERAL INFORMATION 

AegirBio AB, reg. no. 559222–2953, is the parent company of the AegirBio group. AegirBio AB has its 
registered office in Lund, Sweden. Amounts are stated in thousands of SEK (KSEK) unless otherwise 
specified. Numbers within parentheses refer to the corresponding period in the preceding year. 

 

 
NOTE 2 ACCOUNTING POLICIES 

AegirBio AB prepares its consolidated financial statements in accordance with International Financial 
Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB). 

As of 2021, the Parent Company applies the same accounting policies as the Group, while also taking 
into account the Swedish Financial Reporting Board’s recommendations: RFR 2, Accounting for Legal 
Entities. 

This interim report was prepared in accordance with IAS 34 Interim Financial Reporting for the Group 
and in accordance with the Swedish Annual Accounts Act for the Parent Company. For the Group, the 
accounting policies applied are unchanged compared to the annual report of the previous year.  The 
Parent Company previously prepared its reports in accordance with BFNAR 2012:1. For more 
information about the Group's accounting policies, please refer to the published annual report, which 
is available on the Company’s website: www.AegirBio.com. 

 

 
NOTE 3 BUSINESS ACQUISITIONS 

 

Business acquisition relating to proof-of-principle for point-of-care tests 
On January 25, 2021, AegirBio concluded an agreement to acquire Abreos Sweden's US operations 
relating to so-called precision medicine, Abreos Biosciences Inc. The acquisition also included Abreos 
Biosciences Inc’s French subsidiary, Abreos France SARL. 

 

Abreos has a portfolio of Veritopes intended for tests on patients receiving treatment with biological 
drugs.  These tests can quickly and cost-efficiently be developed into laboratory and point-of-care 
tests for monitoring of biological drug levels in the blood of patients. 

The transaction, which as a whole constitutes a share acquisition, was conditional upon the customary 
contractual terms and was completed on June 23. The extraordinary general meeting on March 9, 
2021, resolved, in accordance with the Board’s proposal, to carry out a non-cash issue to make 
payment for the shares acquired. The purchase price was paid in full by means of a non-cash issue to 
Abreos Sweden of 1,988,862 shares in AegirBio. Based on the opening price of AegirBio's share on 
June 23, SEK 75.00, the purchase price amounts to KSEK 149,165. The non-cash issue entailed a 
dilutive effect of about 11.81 percent of the number of shares and votes in AegirBio. Through the non-
cash issue, the number of shares and votes in AegirBio increased from 14,845,200 to 16,834,062. The 
Company’s share capital increased by KSEK 159, from KSEK 1,188 to KSEK 1,347. 

 

If the acquisition had been carried out as of January 1, 2021, it would have contributed KSEK 6,760 to 
the group's revenue and KSEK -455 to the group’s profit (excluding acquisition costs but including 
amortization of goodwill). Acquisition costs amounted to KSEK 254 and are recognized as sales and 
administrative costs. In the cash flow statement, they are recognized from operating activities. 
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Effects of acquisition of operation relating to proof-of-principle for point-of-care tests 

The acquired companies’ net assets at the time of acquisition: 
 

KSEK  
  
Intangible assets 147,482 
Tangible fixed assets 712 
Other financial fixed assets 2,483 
Trade receivables and other operating receivables 2,727 
Cash and cash equivalents 1,429 
Other non-current liabilities -346 
Deferred tax liabilities -4,910 
Trade payables and other operating payables -412 

  
Net identifiable assets and liabilities 149,165 

  
Consolidated goodwill - 

  
Consideration transferred 149,165 

  
Consideration settled  
  
Cash and cash equivalents - 
Non-cash issue 149,165 
Total consideration settled 149,165 

 

Intangible assets   
   
Intangible fixed assets amount to KSEK 147,482 and consist 
of goodwill, KSEK 128,839, and patents, KSEK 18,643, with an   
estimated useful life of five years.   

 

Merger (absorption) LifeAssays 
On January 25, 2021, the Boards of Directors of AegirBio AB and LifeAssays AB jointly adopted a 
merger plan to carry out a merger in which AegirBio would absorb LifeAssays. On February 23, the 
merger document was published, relating to a merger with LifeAssays in accordance with the 
“Takeover rules for certain trading platforms” issued by the Swedish Corporate Governance Board.  

 

LifeAssays has a number of different technologies for point-of-care testing, including QDA, a platform 
for simple and precise home tests, and SampleX, a unique sample processing technology for follow-up 
of patients receiving treatment with biological drugs. The acquisition creates synergies enabling more 
efficient research & development and faster product development.  

 

The merger was registered with the Swedish Companies Registration Office on June 10 and the merger 
consideration amounts to KSEK 146,106. The extraordinary general meeting on March 9, 2021, 
resolved, in accordance with the Board’s proposal, to carry out a new issue to pay the merger 
consideration. 
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The merger consideration has been paid in full by means of a directed issue of 1,734,287 AegirBio 
shares to the shareholders of LifeAssays. Based on the closing price of the share on June 4, 2021, the 
merger consideration amounts to KSEK 145,680. Adjusted for LifeAssays’ shareholding in AegirBio, the 
merger consideration amounts to KSEK 146,106. 

 

If the acquisition had been carried out as of January 1, 2021, it would have contributed KSEK 897 to 
the group's revenue and KSEK -2,455 to the group’s profit (excluding acquisition costs but including 
amortization of goodwill). 

 

Acquisition costs amounted to KSEK 1,071 and are recognized as sales and administrative costs. In the 
cash flow statement, they are recognized from operating activities. 

 

Effects of acquisition of operation relating to point-of-care tests 

The acquired companies’ net assets at the time of acquisition: 
KSEK  
  
Intangible assets 1,726 
Tangible fixed assets 584 
Deferred tax assets 701 
Other financial fixed assets 12,320 
Inventories 1,096 
Trade receivables and other operating receivables 1,268 
Cash and cash equivalents 168 
Interest-bearing liabilities -3,273 
Trade payables and other operating payables -4,723 

  
Net identifiable assets and liabilities 9,867 

  
Consolidated goodwill 136,239 

  
Consideration transferred 146,106 

  
Consideration settled  
  
Cash and cash equivalents - 
Merger consideration 146,106 
Total consideration settled 146,106 

 
Intangible assets    
    
Intangible fixed assets amount to KSEK 1,726 and consist of  
development expenses with an estimated useful life of five years.   
    
Other financial fixed assets    
    
Other financial assets include the capital share relating to LifeAssays’   
holding in AegirBio as of the day of the merger, KSEK 10,821.    
On the balance sheet of the AegirBio group, the value of      
the capital share is offset against the corresponding equity in AegirBio AB.   
    
The acquisition note is provisional and may be amended.    
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NOTE 4 GOODWILL 

The AegirBio Group's balance sheet includes goodwill totaling KSEK 276,845 (0). For all goodwill amounts, 
the recoverable amount was determined by calculating the value in use of the cash-generating unit. The 
management of the AegirBio Group follows the entire business as a cash-generating unit. The market value 
of all the listed shares of the Company as of the balance sheet date was used as recoverable amount. No 
impairment of goodwill has been identified. 
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The Board's assurance  

The Board of Directors and the acting CEO confirm that this report provides a true and fair view of the 
financial position and performance of the Group and describes the material risks and uncertainties that the 
Group and the companies belonging to the group face.  

 

 

Lund, February 25, 2022 
 

 

 
 
 
FOR MORE INFORMATION, PLEASE CONTACT: 

Anders Ingvarsson, COB, AegirBio AB 
E-mail: ir@aegirbio.com 

Address: Scheelevägen 27, 223 63 Lund, Sweden 

 
 

 
 

   

Anders Ingvarsson 
Chairman of the Board 

 Seppo Mäkinen 
Director 

   

Bradley Messmer 
Director 

 Fredrik Häglund 
Director 

   

Patrik Elfwing 
Acting Chief Executive Officer 
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